PRESS fRELEEASE

SVENSKA CELLULOSA AKTIEBOLAGET SCA (publ)
Communications and Investor Relations

Box 7827, 103 97 Stockholm, Sweden

Tel +46 8 788 51 00, Fax +46 8 678 81 30
WWW.sca.com

SCA’s Annual General Meeting 2004

Dividend

The Annual General Meeting approved the dividend of SEK 10:50 (9.60) per share for fiscal
year 2003. Accordingly, the dividend has increased 11% annually during the past five years.
The record date for the dividend is 6 April 2004 and payment of dividend by VPC is expected
on 13 April 2004.

Election of Board members and auditor

The Board members Rolf Borjesson, Soren Gyll, Tom Hedelius, Sverker Martin-L6f, Anders
Nyrén, Indra Asander and Jan Astrém were re-elected. At the statutory Board meeting,
Sverker Martin-Lof was re-elected Chairman. The Annual General Meeting approved the re-
election of the Ohrlings PricewaterhouseCoopers auditing firm for the period through to the
close of the Annual General Meeting in 2008.

Acquisition and transfer of own shares

The Annual General Meeting resolved to authorize the Board during the period until the next
Annual General Meeting, to decide on the acquisition of company shares on the stock
exchange and to transfer any shares thus acquired otherwise than on a stock exchange. The
company’s acquisition of own shares may amount up to 10% of the total number of shares in
the company. The purpose is to provide the Board with the possibility to use company shares

as payment for acquisitions.

The speech delivered by President and CEO Jan Astrém at the Annual General Meeting is

presented at SCA's website www.sca.com. The speech is available from 2 April.

Stockholm, 1 April 2004
SVENSKA CELLULOSA AKTIEBOLAGET SCA (publ)
Communications and Investor Relations

For further information, please contact:

Jan Astrom, President and CEO. Phone: +46 70 586 0701.

Peter Nyquist, Senior Vice President, Communications and Investor Relations.
Phone: +46 70-575 2906.

SCA produces and sells absorbent hygiene products, packaging solutions and publication papers. Based on customer needs, value-added products are produced
for consumers, institutions, industry and the retail trade. Net sales amount to more than SEK 88 billion annually. At the beginning of 2003, the number of
employees was approximately 44,000, in some 40 countries. The SCA share is traded on the stock exchanges in Stockholm and London, and can also be traded
in the US in the form of ADRs (American Depositary Receipts, level 1).



