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SCA refinances loans in the US mar ket
SCA has concluded a “144A transaction” in the US credit market. The loan totaling

USD 450 million has aterm of twelve years and is part of SCA’s ongoing refinancing of
maturing loans.

The loan is swapped to a floating interest rate corresponding to the reference rate of interest
plus 0.48%. The borrowing margin is below an already attractive margin in the European
Credit Market.

Stockholm, 4 July 2003
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For further information, please contact:

Carl-Axel Olson, Group Treasury. Phone +46 8 788 5131



