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EBITDA (SEKm)

1,631

EBITDA margin

31.1%

EBIT margin

20.0%

1.LT™M

SCA's performance O3 2026

Industrial ROCE 1

0.5%

Net debt/EBITDA

2.0x

Net debt/Equity

10.4%

EBITDA (SEKm) and EBITDA margin

2,010

Q3'24 Q4'24

& SCA

Q125

2,033

Q2'25 Q3'25

Q4'25 Q1'26

Q2'26 Q3 '26
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Forest Q3 2026 vs. O3 2025

Net sales (SEKm) EBITDA (SEKm) EBITDA margin
I_@W r@ Balanced availability of wood raw material
2,390 2,363 38.2%
v
29.7% Sales down 1%
- Lower prices on pulpwood
+ Higher delivery volumes to SCAs industries
EBITDA down 23%

Q32025 Q32026 Q32025 Q32026 Q32025 Q32026 - Lower prices for pulpwood

- Higher fuel prices
Price development — Pulpwood and Sawlogs

——

Q3'24 Q424 Q125 Q225 Q325 Q425 Q1'26 Q226 Q3'26

e=Pulpwood —Sawlogs
& SCA



\WWood O3 2026 vs. O3 2025

Net sales (SEKm) EBITDA (SEKm) EBITDA margin
—@— o -50%) Sales down 6%
232 0% :
Lo 1,446 D0 - Lower delivery volumes

EBITDA down 50%

- Increased cost for wood raw materials

I 117 I 8.1%

Q32025 Q32026 Q32025 Q32026 Q32025 Q32026

- Lower delivery volumes
- Higher distribution cost

Price development — Solid Wood Products

130
120
110
100 /\/\
90

80 r T T T T T T T T 1
Q3'24 Q424 Q125 Q225 Q325 Q425 Q1'26 Q226 Q3'26

—Price index SEK
& SCA




\Wood market development

Stock of sawn pine and spruce wood, Sweden and Finland (k m3)

Price development sawn pine and spruce, Swedish export price (index)
5,000

== Normalized monthly level 340
290
4,000
240
Spruce
3,000 190 Pine
140
2,000
90
oo e} (=2} (=] o o - - N N o o < < n n © ©
T T OToOT 8§ § 9 9 § §§ § @ § § §q 9@ g g
1,000 c = c = = = c = = = = = = = c = c =
A A N N «»@ 2583585258535 38335383
q& QO 0\0 4& 0 00 oo ’b‘i ‘O *i OO o\' g’ i
v ® (o) N° o° ¥ < & ) g Ng S N e Pjne e=—Spruce
Production of sawn pine and spruce wood, Sweden and Finland (k m3)
3,500 == Normalized monthly level
3,000 « Slightly lower prices in Q3 compared to Q2
s‘_—’ S
2,500 === « Production in Sweden and Finland on normal levels
2,000 \ ’ o ,
N « High inventory levels for pine products, normal for
1,500 v
spruce products
1,000
500 « SCA inventory on a balanced level
0
\) 3] 3] 0] © © © © © © ©
U N S N S S NS
& SCA ,
Note: Normalized monthly level 2017-2026.

Source: Skogsindustrierna.



Pulp O3 2026 vs. 03 2025

Net sales (SEKm) EBITDA (SEKm) EBITDA margin

-18%
|_®_¢ Sales up 7%
1,764 24 14.6%

1,651

2
198

+ Higher delivery volumes
11.2% .
- Lower prices
EBITDA down 18%
- Lower prices
+ Lower cost for raw materials

Q32025 Q32026 Q32025 Q32026 Q32025 Q32026

+ Strong production
Price development - NBSK + Repayment of tariffs

110

100 —_
90

70

60

50

40 I T T T T T T T T 1
Q3'24 Q424 Q125 Q225 Q325 Q425 Q1'26 Q226 Q3'26

—Price index SEK
& SCA




Pulp market development

NBSK pulp price (USD/t) vs deliveries (Mt) Hardwood pulp inventories (days of supply)
16 1,800 80 -
1,600 70
15
1,400 60
14 1,200 2
40
1,000
13 30 -
T ‘ ‘ “
12 600 R PR 02208 8RR TF NN TRRRIITIILE5L8SS
'\‘b q’\‘b SN \‘bf&m q?m A m fﬂ’fﬁ”fﬂ'm QP m q?m“‘q,“‘q, 9@ m 90 o0 m 53385538323855385538553852385858385253

N @’b 5’0 @’b* N @'b* N @"b* N @Qﬁ N @'b\\ N @‘b\\ N @'b* N @‘b*
mmm NBSK deliveries e—=NBSK PIX Price Europe (RHS)

Softwood pulp inventories (days of supply)
* European net prices decreased slightly during the quarter,

60 -

55 whereas prices in China declined and then rebounded
2(5) towards the end of the quarter

40 » Continued high producer inventory levels for

35 softwood pulp

30 -

25

» Normal producer inventory levels for hardwood pulp

20

Source: PPPC.



Containerboard O3 2026 vs. O3 2025

Net sales (SEKm)

@1

1,755

Q3 2025

120
110
100
90
80
70

60 |

1,973

Q3 2026

EBITDA (SEKm)

@1

Q32025 Q32026 Q

Price development — Kraftliner

EBITDA margin

3 2025

22.6%

Q3 2026

—

Q3 '24

Q424

Q125

Q2'25 Q3'25 Q425

== Price index SEK

Q126

Q2 '26

Q3 '26

& SCA

Strong market development for containerboard

Sales up 12%

+ Higher delivery volumes
+ Higher prices

EBITDA up 130%
+ Lower cost for planned maintenance stops
+ Higher prices
+ Lower cost for raw materials
+

Repayment of tariffs

Negative currency effects

10



Containerboard market development

European Box demand (index)

122 -
119 -

Price (EUR/t) vs Kraftliner deliveries (Mt)
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e Unbleached kraftliner price Euwid (LHS)

e Kraftliner deliveries Europe (RHS)
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Kraftliner inventories (days of supply)

Positive box demand growth

Strong Containerboard deliveries and increased prices

11

Stock levels slightly higher than historical average, but

seasonally on a normal level
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Source: Euwid, Numera, Cepi.



Renewable energy O3 2026 vs. O3 2025

Income ' (SEKm) EBITDA (SEKm) EBITDA margin 2
®_¢ _@1 Higher result mainly driven by liquid biofuels
478 201 42.1%

Liquid biofuels

377

+ Increased prices
+ Higher production in the biorefinery

Wind

+ Higher delivery volumes

Q32025 Q32026 Q32025 Q32026 Q32025 Q32026
+ Increased electricity prices

Solid biofuels
+ Higher delivery volumes

Income up 27%
EBITDA up 154%

1. Income comprises net sales and other operating income.
2. EBITDA as share of income.






Income statement

Quarter
SEKm Q3 2026 Q3 2025 Change
Net sales 5,248 4,993 5%
EBITDA 1,631 1,644 -1%
EBITDA margin 31.1% 32.9% -1.8p.p.
Depreciation and impairment -684 -632 10%
EBIT 1,047 1,112 -6%
EBIT margin 20.0% 22.3% -2.3p.p.
Financial items -102 -103
Profit before tax 945 1,009 -6%
Tax -173 177
Profit for the period 772 832 -7%
Earnings per share, SEK 1.10 1.19

14



Development per segment and quarter

Forest Wood Pulp Containerboard Renewable Energy
Net Sales (SEKm)
2,300 254 2547 2480 , o0 N

1,758 4 oo 1,735 1764 1,755 1,744 1,735 1828 o

1,544 1524 4 446
1,350 1,303
662
577

25 25 2 2 26 oo oz Q@3 a4 a1 Q2 @3 Q4 Q1 Q2 Q3 @3 Q4 Q1 Q2 Q3
e 25 25 26 '26 '26 25 25 26 '26 '26 25 25 '26  '26  '26 25 25 26  '26  '26

EBITDA (SEKm) and EBITDA margin

912 927  gg4

866 23%

1% 13% o % 42% 42%
15% v e 1% % T~ 31%
15% o 4y 3% ° o, 25%
6% 4% 6% 8% \, 21%
T— 0 446
107 198
38% [l 36% 9 . 232 40 194 227 o 142 206 217 201
78 49 89 117 104 79 - . -
-71
Q3 Q4 o Q2 Q3 Q3 Q4 Q1 Q2 Q3 Q3 Q4 o Q2 Q3 Q3 Q4 Q1 Q2 Q3 Q3 Q4 Q1 Q2 Q3
'25 25 '26  '26 '26 '25 25 '26 '26 '26 '25 25 '26 26 '26 '25 25 '26 '26 '26 '25 25 '26 '26 '26

& SCA 15

Note: Renewable Energy includes both net sales and other operating income.



Net sales O3 2026 vs. O3 2025

Lower prices for Pulp, Higher volumes for Pulp
higher prices in and Containerboard,
Containerboard lower volumes in Wood
SEK
SEK 9% 1% 5,248m

4,993m -3%
s T

5%

Net sales Q3 2025 Price/Mix Volume Currency Net sales Q3 2026

& SCA o



EBITDA O3 2026 vs. O3 2025

Lower costs for planned
maintenance stops and
repayment of tariffs, offset by
higher distribution cost

Lower prices for Pulp,
higher prices in
Containerboard

SEK
1,644m -154

EBITDA margin
32.9%

EBITDA Q3 2025 Price/Mix

+53

Volume

+7 -4

1%

Raw material Energy

& SCA

Currency

+142

Other

SEK
1,631m

EBITDA margin
31.1%

EBITDA Q3 2026

17



Cash flow

Quarter Jan — Sep
SEKm Q3 2026 Q3 2025 2026 2025
EBITDA 1,631 1,644 4,041 5,328
Revaluation of biological assets and other non cash flow items -497 -446 -1,474 -1,339
Operating cash surplus 1,134 1,198 2,567 3,989
Change in working capital -322 296 -67 -840
Current capital expenditures -365 -302 -830 -885
Other operating cash flow -21 -81 -229 285
Operating cash flow 426 1,111 1,441 2,549
Strategic capital expenditures -104 -130 -312 -1,106

18



Balance sheet

SEKm Sep 30, 2026 Dec 31, 2025
Forest assets 104,694 103,766
Working capital 5,418 5,344
Deferred tax relating to forest assets -20,653 -20,467
Other capital employed 22,899 23,817
Total capital employed 112,358 112,460
Net debt 10,627 10,939

Net debt/EBITDA 2.0x 1.7x
Equity 101,731 101,521

Net debt/Equity 10% 11%

19



Summary
Ulf Larsson, CEO

N SCA
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