\



A SCA



Summary 012022

Russian invasion of Ukraine
A No operations or directexposure from sales or purchasing

High degree of self sufficiency
A Costinflation offset by control of value chain

EBITDA increased 92% vs Q1 2021 |
+ Higher prices on solid wood, pulp and kraftliner =

Sales increased 20% vs Q1 2021 T
A Price/mix 30%, volume -2%, currency 1%
A Exit publication paper -9%

Expansion projects on time and on budget




SCA's performance Q12022

EBITDA (SEKm) Industrial ROCE 1 EBITDA (SEKm)and EBITDA margin

2,608 40% ™

2,806

2,684

EBITDA margin Net debt/EBITDA

52% 1.0x

1,030 1,001

Q1'20 Q2'20 Q3'20 Q4'20 Q1'21 Q2'21 Q3'21 Q4'21 Q122

1T & SCA 4

Note: EBITDA excluding effectsfromchanged accounting method for valuation of forest assets in Q4 2019
and effect of one-off items related to discontinuation of publication paper in Q3 2020 and Q4 2020.



Forest Q12022 vs. 012021

Net sales (SEKm) EBITDA (SEKm) EBITDA margin
r@j @1 Stable wood supply to industries
1627 1691 608 36.0%

Sales up 4%
+ Higher sawlog price

449

EBITDA up 35%
+ Higher revaluation biological assets

Q12021 Q1 2022 Q12021 Q12022 Q12021 Q1 2022 + Higher sawlog price

Price development i Pulpwood and Sawlogs
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Wood O12022 vs. O12021

Net sales (SEKm) EBITDA (SEKm) EBITDA margin
@1 @1 Generally strong market with reduced supply
1,717 37.0%
Sales up 36%
2457 + Higher prices
+ Higher volumes
EBITDA up 105%
Q12021 Q1 2022 Q12021 Q12022 Q12021 Q1 2022 + Higher prices

- Higher wood raw material cost
Price developmenti Solid Wood Products

220
200
180
160
140
120
100

80 -

Q1'20 Q2'20 Q3'20 Q4'20 Q1'21 Q2'21 Q3'21 Q4'21 Q1'22

—Price index SEK
EYSCA



Stock of sawn pine and spruce wood, Sweden and Finland (k m?)
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Production of sawn pine and spruce wood, Sweden and Finland (k m3)
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Note: Normalized monthly level 2017-2022.

== Normalized monthlylevel
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Price development sawn pine and spruce, Sweden (index)

Spruce

Pine

Seasonally lowerdemand in Q1
A Supply impacted by Russian invasion of Ukraine

A Scandinavian stock levels and productionon
normalized levels



